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Project Funding Needed:

» Project Funding Need
o $80.5 million remaining project cost
= $8.1 million already spent in FYEs 2023-2026
= $88.6 million total estimated cost (including contingency)

» Project Funding Sources
o Historically, Agency has utilized a combination of cash & reserves, grant
funding, and a short-term construction loan
o Agency has a total of $26.9 million of identified grant funds (31% of total
cost)
= Agency has drawn approximately $5.9 million of these grant funds to
date

Estimated Funding Sources:
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Source of Funding
Construction Loan $48,999,000
Future Bonds 11,466,840
Federal Grants 21,879,655

Federal Grants,
State Grants 5,063,338 Construction 2504

Cash & Reserves 1,189,167 Loan, 55%

Total Funding
Sources $88,598,000
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